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PURCHASE AND SALE AGREEMENT

This agreement is made this __________ day of _______________________, 20_______, 

between the Seller(s) ___________________________________________________________ 

and the Buyer(s) _______________________________________________________________

and/or assignees.  Seller agrees to sell, and Buyer agrees to buy the following described real property together with all improvements and fixtures and the personal property described below:

Street address: ________________________________________________________________

Legal description: ______________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

Personal property included: _______________________________________________________

_____________________________________________________________________________

Purchase Price: _______________________________________

Earnest Money Deposit _________________________________

Purchase price to be paid as follows:

1.  Earnest Money to be deposited with licensed title company within 48 hours of acceptance by Seller.  

2.  The balance of the purchase price shall be paid to the Seller at closing, less any existing loans or liens.

3.  Prorations: Property taxes, utilities, insurances and rents shall be prorated as of the day of closing.  Any shortage in these accounts shall be paid by seller at closing.

4.  Closing Date And Transfer Of Title: This transaction shall close on or before 

__________________________________, 20​​​​​​​​​​​________.  Closing will be held at 

_____________________________________________________________________________

and Seller agrees to transfer marketable title free and clear of all encumbrances except those listed.

5.  Maintenance: Seller shall maintain property in its current condition until transfer to Buyer.  
6.  Defaults: If Buyer defaults under this contract, any and all monies deposited by Buyer shall be retained by Seller as full liquidated damages.  If Seller defaults under this contract, Seller agrees to be responsible for all costs incurred by the Buyer as a result of Sellers default.  
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PURCHASE AND SALE AGREEMENT – PAGE 2
7.  Successors And Assignees: The terms and conditions of this contract shall bind all successors, heirs, administrators, trustees, executors and assignees of the respective parties.   

8.  Additional Terms, Conditions, And Contingencies:
_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

_____________________________________________________________________________

The undersigned have read, understood and agreed to the above terms and conditions and verify that all information is correct.  

Seller(s):

_____________________________________________ Date:___________________________

_____________________________________________ Date:___________________________

Buyer(s):

_____________________________________________ Date:___________________________

_____________________________________________ Date:___________________________

Agent:

_____________________________________________ Date:___________________________
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